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2.7.5.  lassasesnalaans CEC
1l 2560 1l 2561 1l 2562 990 9 LAaY 2563
AULIN | SBEAT | RIULIW | SAHAT | RIULIM | SREAE | AIULIN ‘ Sasaz ‘
RuiTunady 23.75 94.48 18.53 | 70.28 2993 | 66.25 25.65 52.38
maldainnsifidiuaziinig 1.24 4.92 718 | 27.23 14.47 | 32.04 23.03 47.03
/g 0.15 0.60 0.66 2.49 0.78 1.72 0.29 0.59
594 25.14 | 100.00 26.36 | 100.00 4517 | 100.00 48.97 | 100.00
27.6. laseadegnajuaas CEC

v v

4 wa 9 = =~
?qﬂm'ﬂ%ﬂﬂuu‘ﬂﬂq CEC ﬂqﬂﬁqﬂﬁﬂluﬂzLUﬂuaﬂﬂwu 3%

o

UM 6 WoAANIEL 2563 HAST

o

naun19aNinsang MEANRKINISLINYINGI8NS
UK OETE AUIUNU Faens

1. UsEn Teeludlsunas aNA (NUNTU) 7,000 70.00

2. WEnus afeyeyndTIna’ 2,000 20.00 2,000 20.00

3. wEvAANR R 1,000 10.00 1,000 10.00
4. wedsWml Asiianl 3,015 30.15
5. wW1Enun Anun’ 1,500 15.00
6. uNHIRANANR DL 1,050 10.50
7. WNAIFT ATNARES 750 7.50
8. WILING ATITTANA’ 350 3.50
9. weiTe graInianes’ 210 2.10
10. W1 wvasy A’ 75 0.75
11, WL LANMATEYLIA’ 50 0.50

CREY 10,000 100.00 10,000 100.00

wnnewg: 1/ ugteunidugfefusssuees CEC uazlidszasmazanaiuliiunuidnluaicil Ina wreand

o

ANA RUINUE 11

et resunaeanAng Guniug way wianuws efingdama unausasesnaedndng uwug Tanaed
And Auiud WunssunisuagliafueeiieEm

2/ uyaraiifaslasiuaesiddming:

v

R

a

v

B

O a

24 v ° o dl a o wy v 9 ) v dl o v a o

neuaAud 6 lunssunistsEnuazgnienu dadou Saeaz 10.00 1evuiieanuazdIzuaa28L3m

goeavuanaun 7 usansaresgoiuasiun 4 uazilugDeiu dadou foraz 8.49 2ewunioanuasd1ssuaa 18313

vy

g

a

P o o o = a o ol 9 o ¥

navuaAui 9 duynsneres wieRmw gessuanay Tadunssunisestiem uazdtedu dndou foaas 2.19 184
NUTRBNUAZTITURILDILTEN

3/ fteuandun 10 uaz 11 Judteviu dadou fosas 0.82 uaz fauas 1.39 109 UTieanuardTsuAI28ILTEN

ANNANAL
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2.7.7. AMESNSSNNISLSENURI CEC

918TDANENTINNNTUBY CEC tU JUh 21 RINNAN 2563 Hauw 2 vinu uanlamasalilil

518 TaNgTNNNG ‘ ALY
1. WEBIWmT AsWAmL N7TNNT
2. WIENIANA DR NTTNNT

Yo o a o o

Tnanssunnsgianunaasunlann wieBeimed Raiimnl uas w1evniIAng Tu1ius asaaiiededonii

-
v aa o o

wianaziunsudEn uarl wenddng dunwug iunssunieddannis Ml nandanisdivinganis LiEnay

wEaFINTINNNIMTUA LN BAINLEEN Anuawliiny 3 vinw ilunssunisiaRn W CEC

2.7.8.  agUiusmansduuasian1sAiunu
2.7.8.1. UMY

AN NUAANTIENINLLARIFIUEN1TRUIBY CEC 04 ST 31 §19nAN 2560 — 14 Tui 30 riuenem 2563

QULLﬂﬂQE’]u:ﬂ']il:ﬂu 2560 2561 2562 VLEI‘JN"I'N 31l 2563

(CEREL RN (52948 1) ‘ (m5298D1) (qaun1sRumalu)

AULN | SRERZ | AIULN | SREAT | RIULIN | SREAT | RIULIY | SRHAT
Runsweduguiieu
RuanuazanaifauviiSuan 0.41 2.27 253 | 17.11 2.46 5.72 6.03 | 12.36
qﬂuﬁmiﬁ%mzqnuﬁéu 1.09 6.02 228 | 15.40 2.33 5.41 545 | 11.18
lﬁuslﬁﬂ:ﬁm‘zﬂ:guuﬁu?ﬁwﬁLﬁm‘ﬂ'@\i - - - - 7.00 | 1629 7.00 | 14.35
saNAUNINE v UEUY 151 | 830 480 | 32,51 11.79 | 27.43 18.48 | 37.89
Aunsnelaivyuda
Ruasnulufanisdndn 1.90 | 1047 190 | 12.86 1.90 4.42 1.90 3.90
@a“qm?um“wﬂlﬁfammmu-‘?‘iﬁu - - - - 2327 | 54.14 2327 | 47.70
fqﬂﬂmﬂm:muwmuz 14.75 81.22 7.97 53.92 5.59 13.01 4.80 9.85
Min o fisne 000 0.2 011 | 0.71 043 | 1.00 032 | 066
sanRunswelainyuidau 16.65 | 91.70 9.97 | 67.49 3119 | 7257 30.29 | 62.11
sANRUNSWE 18.16 | 100.00 14.78 | 100.00 42.98 | 100.00 48.78 | 100.00
wiiAuuazdIuragati
wiAunyuE
nvtinsfuazidmiian 0.91 5.01 0.71 4.78 1.41 3.27 516 | 1057
it duninemasinndisznegly 10.31 | 56.79 235 | 1588 - - - -
wited
mERulitRyaraR1eane - - - - - - 013 | 026
swuﬁaumguﬁiﬂu 11.22 61.80 3.05 20.66 1.41 3.27% 5.28 10.83
wiiaulaivyuiFe
nutiedunsndarazenn 3.44 | 18.93 - - - - - -
dsesnadsrlaniszazannanswiingu - - 0.10 0.66 0.20 0.46 0.59 1.21
soamtiaulivguideu 3.44 | 18.93 010 | 0.66 020 046 059 | 121
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AUUAAIFIUENTIRU 2560 2561 2562 msuna 31l 2563
(m92a8aLl) (GEREL G ‘ (M92a8aLl) (aumsRunely)
AULY | FRERE | A1ULIN ‘ TGE: ‘ AULNY | SRERT | RIULN ‘ HTGE:
‘a"J&WIa‘u 14.66 80.72 3.15 21.32 1.60 3.73 5.87 12.03
fuaaEtafuy
Nuaanzden 1.00 - 1.00 - 1.00 - 1.00 -
NuesnAMeuaE LAY AR AL 0.70 3.86 0.70 4.74 0.70 1.63 0.70 1.44
mls (@1a90) avan
AnATIWAT — A9RIPNNNUNE 0.10 0.55 0.10 0.68 0.10 0.23 0.10 0.21
falailAdnass 270 | 1487 10.83 | 73.27 40.57 | 94.41 4211 | 86.33
AR DaYUUDILEEN 350 | 19.27 1163 | 7868 4137 | 96.27 4291 | 87.97
sanviiauuardIurasgiaiy 18.16 | 100.00 1478 | 100.00 42.98 | 100.00 48.78 | 100.00

ANTNUAANTIENINLLAAYFIUENNTRULD AanN1399uA1 CRD-CEC 4 51U 31 $UnAN 2560 — oW Fui

30 NuUN8IY 2563

qmmmgﬂuzmiﬁu 2560 2561 ‘ 2562 ‘151‘334’1’5 3 “TJ 2563
(R R)) (GERET: b)) (GERELRM)) (qun1sRunelu)
mumw i@ﬂﬂu mumw ‘a"r]?.l’ﬁw mumw i’e]f;lﬂw mumw ‘a"r]ilaw
Aundwdnauiieu
RuanuazmansifeuwinRuan 755 | 10.43 13.51 | 20.35 9.77 | 19.25 410 | 1213
Qnuﬁmsﬁmmzqnuﬁéu 13.31 | 18.38 13.42 | 20.21 12.85 | 25.32 779 | 23.07
FANRUNSTNENY UL 20.85 | 28.81 26.93 | 40.56 22.62 | 4457 11.89 | 35.20
Aunsweluinyudau
aunsnl 4912 | 67.87 38.63 | 58.17 28.09 | 55.35 21.85 | 64.68
R AR RG] 2.40 3.32 0.80 1.20 - - - -
Nusyiu - - 0.04 0.06 0.04 0.08 0.04 0.12
sanRunswelivywday 51.52 | 71.19 39.47 | 59.44 28.13 | 5543 21.89 | 64.80
FaNRUNSWE 72.37 | 100.00 66.40 | 100.00 50.74 | 100.00 33.78 | 100.00
wiAuuazdIuragatiu
wiidunyuiday
niinnsduasidmiiau 4.86 6.71 435 6.55 542 | 10.67 449 | 1328
Ruffuszazenafitaimundisznielu 1.76 2.43 1.76 2.65 0.16 0.32 - -
il
uiﬁumuﬁmquﬁqmsﬁuﬁﬁqﬁmum 13.76 | 19.01 14.50 | 21.83 833 | 16.42 - -
dnsznnelumiiadl
mERulitRyaraR1eane 219 | 3.03 256 | 3.85 268 | 5.8 159 | 471
sauuﬁaumguﬁﬂu 2257 | 31.19 2317 | 34.89 16.59 | 32.70 6.08 | 17.99
wiiaulaivyuiFe
Rutinszazena 165 | 228 003 | 0.04 - - - -
uﬁaumm{agmwﬁmwﬁu 22.83 | 31.54 833 | 1255 - - - -
dsesnalsrlamiszazannanswiingu 1.90 2.62 2.84 428 3.71 7.32 404 | 11.95
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AUUAAIFIUENTIRU 2560 2561 2562 Tnsuna 3 1l 2563

(n5298aL) (5224 aLU) ‘ (n5298a) (aunsidunnaly)

v v v v v v v v
AULIN | TRENT AULIN ‘ i@ﬂﬂx‘ AULIN TREURS AUUIN ‘i@ﬂﬂ%

Usznnaunisanldanadnaens - - - - - 20.20 | 59.81
sanviaulavyuiFeu 26.38 | 36.45 1120 | 16.87 371 | 7.32 2424 | 7176
‘a"J&IVIﬁ’au 48.95 67.63 34.37 51.76 20.30 40.01 30.32 89.74
fuaaEtafuy

Ruasuan ua. Fansd iduliseumunea 190 | 263 190 | 286 190 | 374 190 | 562

\Agl (“CEC)

Ruasuan uua. dealnaEunas 0.10 0.14 0.10 0.15 0.10 0.20 0.10 0.30
(“CRD")

mlsazandalalliue 2142 | 29.60 30.03 | 45.22 28.44 | 56.05 146 | 433
AIUUBILTINAT 2342 | 32.36 3203 | 4823 3044 | 59.99 346 | 10.25
sanNEAULAZAIUIANFINAD 72.37 | 100.00 66.40 | 100.00 50.74 | 100.00 33.78 | 100.00

v
o

AN919UARIINENI99uNN lsananuilniaiates CEC duiuantaugadum 31 fuanan 2560 09 99 9

e 11 2563

sulsmanu 2560 2561 2562 990 9 LAY 2562 | 99A 9 LAaw 2563

< < a a
LLALASA (CGERE T (5T)) (GERE T (5] (mg29da) (umsdumealy) | @uniskunialy)
1 SREAT | A1UUTY | FREAT | A1UUIM | SREAT | MWLV | SRERT | MWL | SRuA

srele
NutTunasu 23.75 94.48 18.53 70.28 29.93 66.25 21.85 74.60 25.65 52.38
selgannnislsidn

_ 1.24 4.92 7.18 27.23 14.47 32.04 7.29 24.90 23.03 47.03
WASLTNNT
selAan 0.15 0.60 0.66 2.49 0.78 1.72 0.15 0.50 0.29 0.59
sausele 2514 100.00 26.36  100.00 4517 100.00 29.29  100.00 48.97  100.00
AUNULATATLTANE
FiunuaInnIg LN

_ 1.07 4.27 8.09 30.71 15.19 33.63 7.25 24.77 20.56 41.98
WASLTNNT
Anldaalunisudms 1.39 5.55 0.14 0.53 0.23 0.52 0.11 0.37 0.26 0.52
gauATldans 2.47 9.81 8.23 31.24 15.43 34.15 7.36 25.14 20.81 42.50

fils (@A) nay
22.67 90.19 18.13 68.76 29.75 65.85 21.93 74.86 28.16 57.50

maRule
AERuls - . - . - - - . 0.62 127
mlsgns 22.67 90.19 18.13 68.76 29.75 65.85  21.93 74.86  27.53 56.23
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AN99UAANIINNFLM lsnanuiinLa5aTes ian19sauAn CRD-CEC & miuanaugadun 31 suanau

2560 019 49/ 9 1HaL 1l 2563

sumlsaanu 2560 2561 2562 997 9 LAAY 2562 | 99A 9 LABY 2563

v v ¥ v v ¥ v ¥ v ¥
NUUIN | FRUNE | RIULIN | FRUNFE | AAUUIN | TRERLS | AIUL TRENE | RIUUIN | TRURS

selFannnislisnng 111.26 99.90  114.32 99.77 11717 99.90 87.54 99.90 77.15 99.87

sellor

iﬁﬂllﬁsfﬂ‘lu 0.1 0.10 0.27 0.23 0.1 0.10 0.09 0.10 0.10 0.13
i’)&li’lﬂlﬁ’ 111.37 100.00 114.59 100.00 117.28 100.00 87.62 100.00 77.24 100.00
AU uLazATldans

v

uvgumnmﬂﬁﬁmi 65.00 58.36 63.90 55.77 65.19 55.58 49.41 56.39 41.55 53.79

Aldanelunnssms 14.49 13.01 14.50 12.65 14.69 12.52 10.93 12.47 30.82 39.89
gauAlgans 79.49 71.38 78.40 68.42 79.88 68.11 60.34 68.86 72.37 93.68
fls (ianu) nau 31.88 28.62 36.19 31.58 37.40 31.89  27.28 31.14 4.88 6.32
AUYUNINMTRULAS

MBERULY

FUNUNINNITEY 2.46 2.21 1.69 1.48 0.89 0.76 0.74 0.85 0.14 0.18
fls (ianu) nau 29.42 26.41 34.50 30.10 36.51 31.13  26.54 30.29 474 6.14
MERUle

MBRuls 5.51 4.94 6.39 5.58 6.60 5.63 476 5.44 4.7 6.10
lsgns 23.91 21.47 2811 24.53 29.92 25.51 21.78 24.85 0.03 0.04

2.7.8.2. ARF1EIUNIINITINY

. - 2560 2561 2562 997 9 LAy 2563
AMTIRIUNIINITNUARY CEC =

ANIFIURNINARAS

ARFIAIURNINARDY (111) 0.13 1.57 8.36 3.50
NIIAIUANINARDINYWED (1911) 0.13 1.58 3.40 217
ﬁmmdquuguﬁﬂu@unuﬁmiﬁq (W) 46.13 15.64 19.60 12.59
ixﬂxLQﬂ’]LﬁUﬁ‘ﬁjL’a?ﬁlﬂ (334) 7.80 23.01 18.37 21.45
ﬁmsﬁmuuguﬁﬂuﬁwﬁ () 2.28 9.99 14.33 6.26
izﬂ:LQﬂ’]‘ﬁﬁi:Wﬁ () 157.96 36.02 25.12 43.14
Cash Cycle (934) (150.16) (13.01) (6.75) (21.69)
angsauLdnIANNgINIsalunsmils

shainladiusu (Genay) 95.74 69.31 66.37 58.02
gmanlsannnisaniiney (Gesay) 90.18 68.76 65.86 57.50
gmannlegns (Feuay) 90.18% 68.78% 65.86% 56.22%
fnananauunuLnaiy (feaaz) 640.40% 239.75% 112.27% 83.90%
ansdrundnsilszansmwlunis

ANLUUIY

ANIINANALLNUANRUNSNE (FReiaz) 208.30% 110.11% 103.03% 77.07%

AINITUALT NN WA S UBA TS A9 LN i 918n77 i 43



159 @elusizunas a1dm (H91Tw)

2560 2561 2562 997 9 LARY 2563
T e

BARINARALUNUANAUNINE DT (g‘lﬂEI’NZ) 1295.38% 239.74% 112.27% 88.98%

ARTIFIUNIINITISUURY CEC

BNIINIVHUTBIRUNTNET (111n) 2.31 1.60 1.56 1.07

Ans1dauIAsIziuleNaN1an1sRu

v

fnandauniidusiedouvesiiai (i) 4.19 0.27 0.04 0.14

(]

2.7.8.3. ﬂ"'raEmﬂmeﬁms’mzﬁgmzmsﬁiuLmznamsﬁmﬁm'm

1) HANITANLUUNY

Tut 2560 1 2561 uaz 1 2562 CEC Arinlsgns a1uou 22.67 A1un1n 18.13 UL UaY 29.75 AU
ANA1AL uazluian 9 thaull 2563 CEC Hrinlegns anuou 27.53 41uun taelull 2561 CEC Huannlegns
anasduRimarIAnRuunasudaduneldndnaes CEC fianas an 23.75 fruun Tull 2560 wide 18.53 §1u

a

u Tuil 2561 viseanas fauax 22.00 dudulull 2562 CEC Hnanlagnsniiaduiilu 29.75 fruum Anwdunis

' [
a

WANTY FR8IAT 61.54 anntl 2561 iHasaniduilunasuniindu waysnelaannnislidiwazuznisiiinausae
wiuiu 15l lusan 9 1hew T 2563 CEC Annlegn® Auow 27.53 A1uum diinauainean 9 wiaw 1 2562 N

' '
a

nnlegniedn 21.93 Auun videiiuau feuar 17.39 dwdunannannnisizusniunisiasanisfiveu uay

U

TasennanidpaszyaeaguauaeanALIaBATa1LS AawsidsuLl 2563
= sala

= Y o a [ a 1 v = = = = < a
CEC #glfuanuianntiutiunaiuann Aannsdandn deasludsuney - 38155 @ulosauinunes 1han
o o dJ 4 a =3 Y o = 1 % ¥ 1 a d!
arin dendulasansfivuesyyadesguruliiumauauandas vl uazaaldainnisidwazuinig dedu
sgldannisliidesasdnsuazeunnus lunafivausssyadesguau uaz meldainnisdamiusanu uazly
1 2563 CEC #aldainnisfudndeafivauuazindnasryadesguanlumauiaunsaiie dmsuselaauiv

funeldainaenidesuanRudinsuwimsuarSuliiananussvnineades sanlidsinlsan nnnsane@unined

1) 2560 CEC fiseldaan winfu 25.14 dunnm uazlut 2561 Haneldsamwindu 26.36 drunnm ey
idntiesannd 2561 SuflunannannisiinTuaesseldannnsliduazBnnsfiiaduann 1.24 drunam lud
2560 111 7.18 §1unnm luil 2561 vide finaw Jauas 480.74 usldnasilGuiunasuianasiniy duiuselad
sue N LT 2562 Faiiseldaan Wi 45.17 §1uun vide WiinTu Seuas 71.38 1 ilunannanduity
HaFUTI LT AN 18.53 §1unnn Tl 2561 1y 29.93 druuam wazsnaldannnsWisuazaFnisiifisduann
7.18 dunnwlud) 2561 1w 14.47 druunm vige W Fesas 101.63 1T 2562

Tus9m 9 1T 2563 CEC fise/ldsan winiu 48.97 &ruunm wefeusu 29.29 duunmn lumaRendu

= A a al dg/ ¥ o AI é/ % Yo a
yasiineau viseAnTUNIANNTYL Saaay 67.19 suduraunanmsiindvaesg ldainnislfiduaziinisainnis
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# cec lagnindremundaslianifiunistasanis Aeusdeesiull 2563 iusunn vinlilselaludouiiiaauiiy
23.03 &1L Watiauniy 7.29 arunnn lwean 9 e I 2562

@

= punulumsiidiuazuinig

Funulunslifiduazisnisaes CEC Usznauldaaduyulunisiuinsfudrafivaw uazindnaezya
daagugu suyulunisliidaresdnsuazeunmueluniafivauessyadesquan warfunulunisdaniuen
Taelull 2560 1 2561 uay 1 2562 CEC Hpunulunisliidiuazusnsindy 1.07 A1uun 8.09 1L Uaz

15.19 AU ANAIAL viseAnTuNNIANIW Faray 654.33 uay fataz 87.71 ANNAIAL Ine AU U NI

v
&K

aapAreanuse i unislidiuasEnisniiva
dmfuan 9 theut 2563 CEC Haunulunisliignuaziinng a1uau 20.56 41100 Walfiauriy 7.25
auun Tudamaniuaestneu viseAalun N fasay 183.36 FesunulunisTiduazudnisiinauy

ANANTLANNNNTFUAN I UNT I Ne A uTATaNNg TuTl 2563
. AN ldanglun1sUsung

Anldanelunn91suns 1wt 2560 D9 2562 WAL 1.39 411U 0.14 RAULN BAT 0.23 AIULNN ANNAIAU
waz 1199m 9 auaest] 2563 AN ldane1un131311s WnAL 0.26 anuunn el Anldanslunnstsnislud 2560 §

Agandntans) Hanweuiannlutl 2560 CEC AnnsdngasnunivuzidunauauNInie sz N niunsaLy
a v =2 o ¥ a a Y dl Adl v o o jl o 1 =KX A ds/ ¥

genadurszyanes A liiiadaA A eineadesiunisdnge snuninuzainans snlufsinnstesesdeya

Tsannsvazyaelatsine] Wiawraunisdszyanulutdananados Anldanelunsuiug ul 2561 1 99m 9 thau

= = [ o QI d?/ v LN a dl QI d?l a ° a v

1 2563 finsdfusaiinzuansmgliannisiduaruinisiiaauainianssunisa v usuasvyacles

ATUIEY CEC MM

2) F1usNNNTRY

CEC HAunswelaaN o autl 2560 D149 2562 1NFL 18.16 A1ULAN 14.78 R1ULN WA 42.97 A1ULN

ANNAAL WAy U AWlasnnah 3 T 2563 Windu 48.78 a1uum Tnaldunsnemanisynaulusneg adanisunsne’

d; a ¥ v 2’/ = d‘ all ¥ . i’/ aalla [ rai al 421 1 =
LNBNTTAINU Lquluﬂﬂmwmmmﬂ@mmmmsﬂm LL@%@Qﬂﬂﬁ‘mu@:ﬁEﬂuM’]WNZ PNU AUNTWENLNHUUBR NN

a

o o o

HadAtylut 2562 annannsh CEC iean@eadanisunineinanisamudiu uaz AnnslisEmaineades
Aenscavdu
: = X2 : dl = a a = 1 a 1 o %
o @utl 2560 T Aulmsnnad 3 T 2563 CEC HRuanuaraenIafituwin@uas winiu 0.41 §1uuam 2.53

AL 2.46 F1ULIN AT 6.03 AIULIN AINA1FU VidaRaLly 5aeay 2.27 Sasay 17.11 5asay 5.72 LAY Sasay

ANNBTLNL NI NNIPSUBA TS AT LN Y 8A07 win 45
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12.36 vas@uninean auasu Tne o &ull 2562 waz &ulnsunah 3 T 2563 CEC ARulidtusvazduunnanis

ANLNTIAIAININTL 7.00 A1ULN WzaAaLT Sasay 16.29 LAy Fa8A 14.35 ABSRUNSNERIN AINAFL

A

o4 Auil 2560 D9 aulmsnnah 3 1 2563 CEC Auar1duatnly Aan1999uA1 CRD-CEC winiu 1.90 a1

al q

'
a

UNASNAADATINIAN LAy T4 AUl 2560 D19 aulnannan 3 1 2563 Heinsaluazanuninue Wwinf 14.75 814079

]

= |

7.97 AMUUM 5.59 AIULIN Uaz 4.80 A1uum anansu TnayaranasetnaiiadnAnylull 2561 a1u0u 6.78
AULN WIRRAANITARALTUTAtAY 45.97 ARANNNTIAIMEN s e UM UNIdauaan b dauyarinanaslud
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CEC ilwilausan nu Al 2560 fa Aulnsnnad 3 1) 2563 S1uan 14.66 &1unm 3.15 druwm 1.60 41
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fiAnannnsdntegunsaliazamummuzidnanifteldlunssnfunulull 2560 il Wil 2561 l4finnsEnssAu
viiTeRunine s1uan 11.40 druum VT’]‘LﬁH@mLé’ﬁuﬁ‘%ﬂauﬁwﬁmmma@ 2.35 &wunm deluil 2562 CEC

FMNNst 3 AU aAALIIARAINA1ABATLAN WU TN BTl ReanAsAsaad uTimadunsnelull 2562

o Aulmannai 3 1 2563 CEC HI8UHNNIALATIANNNAY 119 5.16 AI1ULNY YiTalindusasay 10.57
S ¢ 2 g Ay X ST . o ¥
RIAUNINETIN TUANTUNIAIN 0 AU 2562 NRIEMTNIAWAZIANMTHRYE 47101 1.41 AU TRenIFIN T

v 5 P IR 2o A
m\‘mmqmmmemnmunumﬂummiwL‘wmumnmmumLuumﬁmﬂmi il 2563
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u AUVBIHADUU

CEC Heounaagnaiusn oy &ull 2560 T 14 Aulmannain 3 T 2563 iluatuou 3.50 A11un 11.63 §1u
UM 41.37 11U UAY 42.91 AU ANaAL viseRnilufatar 19.27 Seray 78.68 faray 96.27 uax fas
a 87.97 1998unineon ANa1AL tnsdauresgneuniinauiaanni lag caniinauanuani lagnsues
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31, dayslpasgluacuEm

U @eslnaEunes a1dn (ungw) (“USEn” vide “CRD”) aanwilaudnfuladui 26 Hquiau 2533

sognuaanzidauiniy 0.50 druun InauieBeimed Asiwml uaznguiiendaang annuiin uaziingsiagno

a

deslud iedseneugsiaiumuineaing IaaGuduainnisiusnisiumuneadainudnass WiuLs SN

adenunindludandndaslu neusensreumisiinauiumuiieaf1nein1sdedgnadnetlssinnsng «
TifugnAudageusanisuazientulunaisient o Taqiiu Ui liusnisiumunneadeisainisuazdlgn

a%19 wazszuuansnsngline wismdnduiddnasnzidaulunaiaudannine Bx e la Wedun 5 nanan 2560

e ldmatinnanninen “CRD”

aqiuusdndnuasnzidouiarud1szuds a1u91 250,000,000 U9 wigiduiuandyanuau

q

500,000,000 #u yarfiaanziieuliiuay 0.50 um

v 4 a as
32, TAS9@SNNgNUTHN
WEIHTNA WELRaNANA wEnun WEATas ng
el - o g = - - F oy P &
FTIszANA Hmiug AN GETNIVEDRTD ATl

3.50% 10.00% 14.98% 5.02% 37.66%

3.50% 10.50% 15.00% 37.65%

Cn D 219% e WENIUE WEMAANG
= ARURNTIING Tianus
QUALITY TIME COST SERVICE ﬂaqjﬁ‘mﬁq L = *
UANLANE AL LA, 20.00%
2.10% . o 10 NN%
& = = Uan.CEC
SRR —>
£0.00% ANON% 5 0N%
flansfasAn i 3R
fan13391AY 95.00%
CRC-RKJ CRC-CEC
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fayalanagiaastimlunguuasiddninaqdes d6ail

NusIN

LY MNULDY  ARFIUY

AINUTIN UFEN n1stianu

FauTEN ANWULETNA (@1UUM)  (RI1ULN) A)
AamsdanAdenludin | gafaneafesruusumnuazintnude
ARE — 85, LA, L. Tinumauiauasinings Aandinuum|s
- - 60.00
(“Aan1999NA1 CRD- Inaaiiunnsneasnaludaet 2559 da 1
RKJ”) 2562
a ' ¥ o -
nanngsaNATes Ty .
Yo grnadniurevyataan e lunmeaALig
pot - Ton5 1eulasew . . . v
.. el AU 4 W19 ATNATIEYN Faus 2.00 0.10 5.00
LWUNDA 1AL (“Rang . .
o 1 2558 D9 1 2563
$91A1 CRD-CEC”)

W we: daya s Fuf 30 Mueneu 2563
33, mwsumsUsznaugsnaresusEm

wsEnigduuunisliusnisiumunneada 2 deswnn laun

1. fuwmnndeaireenmnsuaz@edgnaiieialyl Tdun nasliuinissumunnea¥ieauidaminssulo st au

an1RanIsy wazWITLLLIENALE1ANT ANNULILTIGNAINMLA TeatiuganaluwinLEum e ludiuaes
U3 ULUIENaUe1ANT (Mechanical and Electrical: M&E) 81 szuu AN Layn1sdesns scuudszii way

szuuguiuna W UiEnazldnisdndedfumnniszaunisniluwsazssuuanudanfudnein e ag

o

azatinelinisrauanaunImILIngdAng uasfineuesFENAiANE ANty uavlszaunisnl

[ 72
v a a v o

' 2 = Yo a ' Y v Vo o .
atnglnaTn MlLTEm qmLﬂugmmm@uma@nﬂmme@ﬂm\mﬁﬂuﬁngmmmmn (Main Contractor)

2. fuwmsnneaisnuszuuassailine Taun nnsldusnissumnineafeuasAnsasruususnuaziniaun

\@e sxuutlszil auneafisannillniiusegs (Sub Station) s1utlfuilgeszuuamhe Wi duaneadals

A1 911Aaa59 T A WA UL T U ALE N WA I LLNNLTALTEN 11 9uAagi19a1 AN e s I wasse L LIdS

%

w1laan s i nasUn vuBafiuaznaaaurzasnila iinaseudinfeuginsal anuuuunignAn
Auun tnau3Eniuiagen lugiuaudAinssnlesn §195UaussULan 81% svuuttnunide sTuLNam
I 1s949 wazeuszuULlsznaue1Ang (MEE) U3Emazldn1sdnsdfumunnddszaunisallunsay

o

UL NN FUS1IN9U BeazagnnalinsatuANANINNUIAEAAING LASTINIIULRILFENNHA N

Lapy

dl [ 1 Y 4! a o Y o a o Yo a
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v

| Py Yo o . = Y o a | % « .
AagnAdnzealasenisluguzgFuimninan (Main Contractor) reidniuanuluuinfanisiandn (“Joint
Venture”) Tnandnaziiudiuiingeusognanidraeslasanisaudndounissonasu wieluuiuianisan
' Wi Ly 2 o Yo a ' v v A o .

393 (“Joint Operation”) FeLiFEnavidulfunnreufagnAdnreslasan1sIndIueunvia Ing Joint Venture
1138 Joint Operation L3H1Az 1A UALLAAANEUBNATNAINMNITAN

o

selfaestsEmangluuunisliisniema 2 desnndnesuansnsnanuun el

1l 2560 1l 2561 1l 2562 997 9 LABY 2562 | 99M 9 LABY 2563

o
szinnsela - — - — - — - - — _
MULm|  FaEsy| AuLm|  Samaz| awLm| SeEaz| Auum| SaTaz| auum|  Samas

srelaannnissuuNinagse

- nguanAny/Aslgnaing 1213.04  90.28 63442 5071 106652 7912 85023 81.08 37812  60.37

‘ﬂﬂlﬂmuwuu'mm?%ﬂtﬂﬂ 130.58 9.72 616.58 49.29 28148 20.88 198.49 18.92  248.17 39.63

snalaannissuiuninassns | 1,343.62  100.00 1,251.00 100.00 1,348.00 100.00 1,048.72 100.00 62629  100.00

= a o
NHY: UTBN

uanani WEndainisdonamuiuyaraniauan iadniuesuuazitinig aauau 2 Tasanis
un

v v
o

1). Aan13tuAdaalndEinmes — 815, 1A, 1. WUN1I9AMAIIUIENINNLTENAULTEN 915 .1A.1a. 18U
Aflede Ain (‘RKJ) 39 RKJ. Tilanuinaadedls o dudtedu nssunis uazduinszes
U3t tneismaauiesay 60 uay RKJ. asuiasar 40 inanisdnsvyaiunaafisssuy

o o %/ = VY o < o o a a 1 Y o g Yo
sausanuazindnude Wiumauiauastininia Saudauunys Aanissandidanainlasy

AnREN ALY 2559 UATAUAAATYTYLHBLADUNEN Y 2562

a 1 Y a n = o= @ al o z dgj 1 a o o
2). fandanAd@esIvdiunes - 3a159 dulireuiuunea Wwed HunNI9RR@UTEINILTEN L
UF1 30159 1ulasauiuunes e a1in (“CEC”) e CEC WluiFdnninguinedulunjvas
usEmnefuey ludndouiasar 68.75 vewuannzidou Insisinamuianay 5 uaz CEC aavu
v dl v o [~3 a 1o
Faeay 95 Waniadszyaudaiivrazyalaanigluannauiadealuada ey 4 w09
AryryeuedianisanAAinanaazdugnadluium 30 Hguieu 2563 usmALIaUAT e i
lavinnneaenaszazinadyyreantlan 6 e auneiui 31 fuiau 2563
- Ao W ya o o a a o = H Yo A o
Vel Wasull 2563 U3 lAEunauNIaiunislugsiadnistezyadasquauanads Inalasumenli
v o a < ° a o &
Wuganiiunislulasenisiivavascyatasguaursamauiaunsanle Inaisvazinanuesdnyayn 57 1oy
(Augnluiui 30 Mueew 2567) waznasaniudalasuiaanliidugafiunislunisindnnazasanauiauns
anednsne Tnafszazinanaeasdnynyn 53 e (@ugaluiun 30 Muenaw 2567) wanainiu WEEmdslasugan
Iiduganfiunisivausesyadesgunauresnauiauastininiaansan Tnafissazina1vesdtyyn 60 thaw

(Faus 1 Wineu 2564 04 31 JunAN 2569)
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34.  TpseaseselaaasusEn

v
AULIN

1l 2560

¥
TRERS

v v
AULUIN ‘ TREURS

1l 2561

1l 2562

v ¥
ATULIN ‘ TRERS

9 LAAY 2562 9 LAaY 2563

v v ¥
TRERS ‘ [AULIN ‘ TREURS

v
[AULIN

i"]ﬂllﬁ"ﬂ'lﬂﬂﬁﬁ/'i_l [N%FNal

. 1,343.62 97.24 | 1,251.00 98.70 | 1,348.00 96.97 | 1,048.72 98.16 | 626.29 96.37
NAATNN
selAannnsletnng” 23.18 1.68 - - - - - - 19.24 2.96
s1elmsan 1,366.80 98.92 | 1,251.00 98.70 | 1,348.00 96.97 | 1,048.72 98.16 |  645.53 99.33
selaan’ 13.68 0.99 15.00 1.18 40.70 2.93 18.72 1.75 4.36 0.67
AauutiaRuasmulunanig

o 1.24 0.09 145 0.12 1.35 0.10 0.95 0.09 0.01 0.00
TAINAN
FINNINA 1,381.72 | 100.00 | 1,267.45 = 100.00 = 1,390.05 = 100.00 | 1,068.39 | 100.00 = 649.90 = 100.00

wnngwe: 1/ 91eldannnisliinag wanefs melaannislivinisneaiuaesyadesdenndunsluniueeseEm

2/ 1eldau wnngfs Mlsanmsamie@uning sraldainnisuaeedan meldangn uazseldnendesy

35, NzgARIUNGT
35.1.  §5NANISSUNNINAASN

andayares SrineusniRuINsATEgRiauardsanwietd  nsasusnlulszmalnaanas
salulmsanadl 1 uaz lasunad 2 284t 2563 lneddnsnsanainiy fenaz 6.5 uaz Sasas 8.0 AuAAL
TaflunaniainnisanasreanIsaunIAiguarnIAleNTY faeas 9.3 Uay Sataz 5.4 ulpsanad 1 1a9d
2563 muandy dwiululasungd 2 veeil 2563 mimnumm@ﬁ'ﬁu Foray 12.5 atiglafinnu n1easnu
20INABNTUANA BRI Foriay 15.0 vinliag 6 iheuusnaasl 2563 Hansnisasusanlulszing

Nanasath foray 7.2
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10 7
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0
L 40
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NSAINUANALNTY
®o 00 foain
— |0 309BLATDINNT
-20 - - 20
Q2/59 Q2/60 Q2/61 Q2/62 Q2/63

711 AU RN SLATEgRauaTAIANLINTNG

g miugravnssunisneaing lulnsunain 1 9asl 2563 1iu Hdnananadi foeuaz 9.9 atnslafiniu

o

Tulnsunah 2 veel] 2563 An13reneiinTun fauas 7.4 Auniseenafiresnisnesaieniaignddnnig
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1818697 faear 22.3 lwlnsunad 2 2091 2563 Inalasenisnimiginedaulugiaziiulnsanisiaseaiie

z
WUFIU (Infrastructure)

GDP @191n1snaasauas

(%YoY)
o o o Vw4 w
15 = Mum’m’mm&na@ﬂaﬁmﬂuﬁmwﬂ
7.4
ST
4 \
5 . . / AN 2.7
1 ey "' . o — \"f"\ ,’
‘{ T ’ﬂ L 1" T |\ ’1 ] 1 1 ] I . T ‘l" T 1
\ R4 \/ ~ (WL
-5 A \Y4
GDP @1wnnsnaaing
----- datinstmie Tagneaislutssme
-15 -
Q1/59 Q1/60 Q1/61 Q1/62 Q1/63

P11 AINOUENIRNNN AT TR UATAIANLINTNR

ANNSUNINBAFIINIALDNTUTURE NI NAAAY FULTUNANIAINNITUNTIZUIATES COVID-19 Faus

o
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[
° o

melutlsymAnnas uanani MasTeeda NIt nTaF I AlnENILaN s NARLTIaAAIANNNS
TsianunsniBumsngesisalauedesumsweld nedsiuuwsiunisazaaiiasetianinaeAsgnalansin
”Lﬁ;jﬂizﬂ@umi@ﬁwﬁuﬁwiﬂwa,?ll@umnﬂmﬁq‘llm\amﬂmi@@ﬂiﬂ anrenauimalunissznates
T3A COVID-19 ¥l udeensldiufidsne il fuiildans luieassndudn souldelsenn
anaunssuanas Iefidnsnisanadlulnsunad 2 1 2563 71 faraz 2.1

v
o

191} a1nn1sANANN9RI89 Economic Intelligent Center (EIC) 2184 funANT e tiaefantin (N11Td)

v

granIsuNIeneainetedtszmalng aziinsvasaasdntioni faaas 1.0 AUNEINIAINEATBINTTENEF)

= & Ly o oo Y o o = oy
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Y A o Yo o a A | o =

v liussmgimmedemTuninesine Nfvasdianuudaunsdamianisduuarian naAaeaumae Bunges

o A

nduNIRasafalasanislud WiaBunaduniaiiunisneas1elasanisAnAinnagia A9 3sals

A da o . ST . A 2
anANNEN e AvTeTEanuunsWEWN Tasenisaanl luda snaundd dsiududny i lunis G

FredgnaunssunisneasenieluLlszing
35.2. §9NA9ANNSTULLYANDLTNTY

TsngaaaziBenreaniavgnainnisugsnadanisresyalesguau u “de 2.7.4. Mazgpaiwnssngsna

SRRES TRV TG G

36.  laseadegnaiuradtsEm

v v a o

P TRENFUNTBMLAIAA 10 LUINVRILFEN D4 TUP 9 FuAN 2563 HAall

s1eTapnanu AMUIURY LR

1. W Asinml 145,850,000 29.17
2. WIENUN AINUN 74,900,000 14.98
3. wneANANA Tuniug 50,000,000 10.00
4. WEImT AN 42,450,000 8.49
5. wedidas Aiyiunsiie 25,111,200 5.02
6. WELQINA AIITzANA 17,500,000 3.50
7. WU zgfmmmm 10,926,526 2.19
8. WIEANEN LANIATEYLIA 6,926,800 1.39
9. 13 medudnens arin 4,533,500 0.91
10. UWIEWANT W’]ﬁ‘ﬁﬂzwuﬁﬁf 4,424,400 0.88
323 10 S18ILSN 382,622,426 76.52

jﬁ@ﬁuéuq 117,377,574 23.48
393 500,000,000 100.00

Fian: 134
3.7. AZNSTNNNTUIEN

v v ¥
o

PIUTBATUENITNNTVRILFEN U FUM 12 WARNEU 2563 HAuIniadu 11 vinu wanalinssialyil

s18TanssNNIS ALY

1. waiadng Inlasniuud 19281UNIINNNT / NTTNNTRATE
2. walszdn d3Anlsau 989U9LEIUNIINNNG
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sneianssNns ‘ ALY ‘
3. wiwdsml Asa NITUNIT / NIINNNILAANIS
4. WNAGING ASITANS N33uNNg
5. UNeRANANG TuNE N77UNNT
6. WIHWRU §ITTUATLE N9INNNS
7. wngadny Alauna n3TuN"g
8. WNAMFA NFeywony naIuN"7
9. WAL AIUANVINTITL NIIUNNTB4ATE / UIe8IUNITNNIATIAADL
10. WILNIHBUNT SNATeIZETIN NIIUNNTBATE / NITUNNTATIAAAL
1. Weugua nuAnsal NITUNIIBATE / NITUNITATIAEAL

fu7: 131
38.  dfUgtusvmenstuuazNan1Taiunu

3.8.1.  9UN15EU

FINSNUAAITIENITILUAAIFIUENNTR 0 FUT 31 SU31AN 2560 — 0 FuR 30 Auanew 2563

QULLﬂﬂQE’]u:ﬂ']il:ﬂu 2560 2561 2562 VLEI‘JN"I'N 31l 2563

(A5994D1) (52948 1) ‘ (R5298D1) (FRUNU)

v ¥ ¥ ¥ v ¥ v v
NULIN | T8RS ATULIN TREAT MNULIN TRENT AUUIN TREAT

AunsweuyuIeu

RuanuazmanniauwinRuan 61.25 6.01 34.51 3.80 19.51 2.04 8.32 1.03
f‘mamwﬁ“rmm - Rurlndszan 30.00 2.94 0.11 0.01 0.11 0.01 0.13 0.02
qnuﬁmsﬁmmxgnuﬁ%u 28518 | 27.99 196.73 | 21.69 364.95 | 38.14 296.87 | 36.82
e/l lallgGendnss 352.48 | 34.60 34453 | 37.99 24335 | 2543 216.43 | 26.84
Janpande 46.41 4.56 58.09 6.41 47 .40 4.95 18.86 2.34
FaNRUNSTWENN UL 77532 | 76.10 633.96 | 69.91 675.32 | 70.57 540.62 | 67.05
Aunsweluinyuiday

Gushmszaniannnszantsz i 55.03 5.40 77.32 8.53 64.21 6.71 50.73 6.29
Ruaenulunisiandn 1.27 0.12 1.74 0.19 1.52 0.16 0.18 0.02
i 21A1suazansnl 150.99 | 14.82 159.39 | 17.58 15517 | 16.21 143.42 | 17.79
Auninelaififnu 2.18 0.21 1.50 0.17 2.16 0.23 2.61 0.32
MBS 1 e 6.40 0.63 5.34 0.59 8.91 0.93 22.29 2.76
Aunindn#RulArannsininyd 2373 2.33 27.39 3.02 49.60 5.18 46.30 5.74
Aunswellavauitendu 388 | 038 0.21 0.02 0.11 0.01 017 | 0.02
sanRunswelainywiay 24347 | 23.90 272.89 | 30.09 28167 | 29.43 265.70 | 32.95
FaNRUNSWE 1,018.79 | 100.00 906.85 | 100.00 956.98 | 100.00 806.32 | 100.00
wiAuuazdIuaRgTasiy

wiiAunyuday
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AUUAAIFIUENTIRU 2560 2561 2562 Tnsuna 3 1l 2563

(n5298aL) (5224 aLU) ‘ (n5298a) (#RUNY)

v v v v v v v v
AULIN | TRENT AULIN ‘ TREUNS ‘ AULIN TREURS AUUIN ‘ TREUNS

SudnifulyTuasRuifuszazduan

. 75.50 7.41 84.22 9.29 173.97 | 18.18 153.86 | 19.08
ANTUUNITENU
fuanRuszezdi - - - - 39.58 414 19.79 2.45
utinnsduasdmiiau 29561 | 29.02 205.90 | 22.70 168.36 | 17.59 99.02 | 12.28
ﬁurﬁmzmz%umnﬁwmiﬁLﬁlmﬁmﬁu - - - - 7.00 0.73 7.00 0.87
ﬁmﬁmwﬁagmﬂLﬁﬁnﬁiﬁuﬁmuﬁwum
PR 6.46 0.63 2.30 0.25 0.55 0.06 0.72 0.09
Rufusawihaingindreuazaelian
o 85.05 8.35 49.50 5.46 37.49 3.92 58.91 7.31
Aag5195Ua9u1N
niiRusriuna ey 4461 4.38 50.92 5.62 61.48 6.42 62.71 7.78
MBRUlAA19ae 0.34 0.03 0.16 0.02 - - -
Uszannumsvilausrezdu 9.54 0.94 11.35 1.25 1.46 0.15 7.13 0.88
sfaw‘ﬁauuquﬁﬂu 517.11 | 50.76 404.35 | 44.59 489.90 | 51.19 409.14 | 50.74
wiiaulainyuiFa
ﬁmﬁmummﬁqmi@u 2.86 0.28 0.55 0.06 - - 0.64 0.08
nazgnriunalssTaginiinau 13.79 1.35 14.62 1.61 18.80 1.96 19.10 2.37
Uszanmumsuiiauszezenn 6.61 0.65 0.86 0.09 0.26 0.03 1.53 0.19
selAANEN FuaemTin 2.40 0.24 0.80 0.09 - - - -
sfmuﬁau"laiuquﬁﬂu 25.66 2.52 16.83 1.85 19.06 1.99 21.27 2.64
saaniAY 542.77 | 53.28 42118 | 46.44 508.96 | 53.18 43042 | 53.38
furasgtafuy
Nuannziden 250.00 - 250.00 - 250.00 - 250.00 -
NuesnAMEuAE LAY AR AR 250.00 | 24.54 250.00 | 27.57 250.00 | 26.12 250.00 | 31.01
AVUNUYA AU 129.98 | 12.76 129.98 | 14.33 129.98 | 13.58 129.98 | 16.12
mls (e dvas

ARATTNAT — A19RIPINNUNE 14.00 1.37 16.00 1.76 16.00 1.67 16.00 1.98

falailAdnass 82.04 8.05 89.70 9.89 52.05 5.44 (20.08) | (2.49)
AIUTDINDUUVDILITEN 476.02 | 46.72 485.68 | 53.56 448.03 | 46.82 375.90 | 46.62
equuﬁauuaquumm;ﬁaﬁu 1,018.79 | 100.00 906.85 | 100.00 956.99 | 100.00 806.32 | 100.00

v
o

AN919UAAIINENSLN AT aaTa AauFueantaugnduil 31 fuanAN 2560 D9 990 9 1hew 1

2563

: 2561 2562 997 9 LAAU 2562 | 99A 9 LAaY 2563
sumlsaanu (

s = AFIANAU) (R (Aaun1u) (Aaun1u
Luml’ﬂﬁﬁ £ v v (4 9/ v 9/ v
FRART | AULI SRAAAT | AIULIN | FRURT | AIULIN | TAAT

1,343.62 98.30 1,251.00 100.00 1,348.00 100.00 1,048.72 100.00 626.29 97.02

selAa1nnsiumNn
fedie

seldannnisliisnng 23.18 1.70 - - - - - - 19.24 2.98
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sulsmanu

© 3
LLIALATA

2560

(miqqm‘u

2561 2562 997 9 LARY 2562

920 9 LAAY 2563

aauvnu)

sausele 1,366.80  100.00 1,251.00 100.00 1,348.00  100.00 1,048.72  100.00 64553  100.00
Funulunafuman
o 1,231.36 90.09 1,156.21 92.42 1,340.69 99.46 1,003.04 95.64 66548  103.09
NAATNN
AuuannsliLEng 21.49 1.57 - - - - - - 1787 2.77
FINAUNY 1,252.85 91.66 1,156.21 92.42  1,340.69 99.46 1,003.04 95.64 68335  105.86
fnlsde 113.95 8.34 94.79 7.58 7.32 0.54 4568 436  (37.82) (5.86)
selAan 13.68 1.00 15.00 1.20 40.71 3.02 18.72 1.79 4.36 0.68
flsnaualdans 127.63 9.34  109.79 8.78 48.02 3.56 64.40 6.14  (33.46) (5.18)
Anldanalun1susmg 66.01 483 67.07 5.36 66.64 4.94 51.80 4.94 39.88 6.18
Anldanen1anisdu 6.71 0.49 456 0.36 8.44 0.63 5.54 0.53 6.18 0.96
mls@avu)nauy
o, e v s 54.91 4.02 38.16 3.05 (27.06) (2.01) 7.06 0.67 (79.52) (12.32)
A ldananE#dule
Aountennlsannitu
. 1.24 0.09 1.45 0.12 1.35 0.10 0.95 0.09 0.01 0.00

mnulumiifmm
mls@ianu)iauy
A ldangmERule
gandaunLianilean 56.15 4.11 39.61 3.17  (25.70) (1.91) 8.00 0.76  (79.51) (12.32)
Ruanulunanis
g9
e l8 (Al ane) N &

. 12.24 0.90 9.59 0.77 (3.46) (0.26) 2.91 0.28  (13.38) (2.07)
Rl
ls/(ananu)

o 43.91 3.21 30.02 240 (22.24) (1.65) 5.09 0.49 (66.13)  (10.24)
KAUTUNA

AN INUARIINEINITNUNFE LA R UAR ziw?mqmﬁ?mmf‘fuﬁ 31 §101AN 2560 50 990 9 1hau 1 2563

NSZUARUAAANNNANTTNALLUIY

mls@avunieusela(pnldans) nEGuls 56.15 39.61 (25.70) 8.00 (79.51)

sensUsunssnumls@iayuduluangns 14l lu

AanasuaAiugu
ﬂﬁmﬁﬂmwﬁma’mmm - - (3.45) (5.55) 0.23
ﬂ'ﬁLg’ﬂNi"]ﬂ’] 17.61 15.12 17.39 12.99 11.47
A g Tl sunsumauiomes 0.64 0.68 0.97 0.73 0.72
Adeus A FunneAnansld 0.00 0.6
AnssMnen B o Aene . 2.28 0.49 0.49 0.38
AnlsannnnesnvinuazFAR N ALLAY (0.10)

(3.48) (1.21) (18.08) 0.47
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1l 2560 1l 2561 1l 2562 9 LAAY 2562 | 9 LAAY 2563

AUNTEURNUER (mg2421) | (AFIdal) | (AFAFRL) (daun1u) (AaUN1UY) ‘
U UL RIULIN RULIN ‘
.28) (0.70) (0.51)

aanidaiy (0.41) (1.28 0.70 0.51 (0.03)
douuriarinlsnanuainFuasmulunissaud (1.24) (1.45) (1.35) (0.95) (0.01)
Usvannumsvilauisay 2.24 10.52 2.29 1.89 8.03
natszlagminiinau 1.21 1.54 3.68 3.50 0.88
Ruifunasuainianissauan 0.00 0.00
Anldaneneniie 6.71 4.56 8.44 5.54 6.18
Qﬂmﬁmiﬁ’maz@,nwﬁﬁlu (31.09) 78.90 (168.37) (172.95) 67.56
e/l g Gendnsy (222.67) 7.94 101.19 30.62 26.91
é’aqmmﬁ@ (12.77) (11.68) 10.69 10.37 28.54
Aunindlaivauiaudu 0.25 - 0.10 (0.11) (0.06)
nfinnsduasidmilau 117.12 (89.72) (37.72) 44.80 (69.05)
Ruiuasamiangindnauazaelieineadeiu
o 52.23 (35.55) (12.00) 3.81 21.42
AWNUUN
v Fulsfuna ey 16.01 6.31 10.55 9.04 1.23
Usvannunsvilau (24.85) (14.47) (12.78) (11.72) (1.09)
e ldAdrFuaami (1.60) (1.60) (0.80) (0.80) 0.00
nﬁi:Qﬂﬁuwaﬂiﬁmﬂwﬁmqmﬁ'@Lnﬁﬂmmq - (0.23) - 0.00 (0.58)
qnanERuls (20.07) (25.65) (33.04) (23.29) (13.82)
FuRunEgnyin o fidne - 10.91 10.18 10.19 16.73
Rusngns Ll lunanssuaiveu (48.01) (4.47) (148.02) (74.00) 27.22
NITURRUANIINNANTTNAINY
L‘Guchmjs:é’q«‘?‘iﬁmnmﬁwﬂi:ﬁmmm(Lﬂ'u?i”u) (17.97) (22.29) 13.11 8.98 13.48
Ruaaudansaanas(fai) (30.00) 20.89 (0.00) (0.00) (0.02)
Guanfuannaenidesy 0.41 0.99 0.70 0.51 0.32
L‘Gumehﬂ%ammﬂmzqﬂmmi (17.44) (24.05) (18.39) (15.93) (0.60)
Suanfuannnissuhefiau uazgilnsnl 9.04 15.24 26.87 4.56 0.19
fuaasnededunsne il (0.75) - (1.62) (1.62) (0.03)
Rurfupasuainianissanan 1.25 0.98 1.58 1.15 1.35
Rusngns Lt lunanssuanu (55.46) 0.76 22.25 (2.35) 14.69
NIZUARUAAANNNANITNAANIRUY
fuansneaenii (6.78) (4.55) (7.31) (4.90) (6.24)
RudnifulnFuaziudiusrarduananniy 64.23
¥ (42.34) 8.71 89.75 (20.11)
NITNULANNTN
Fuanduszazduiaamg 38.65 38.92 (20.00)
RuifuszazduannidniRendesiuiaiu 7.00 20.00 0.00
ﬁummf«hﬂﬁuﬁmﬁmuﬁmmﬁLﬁhmiﬁu (5.44) (6.46) (2.31) (2.13) (0.76)
FudnsAnuiunu 204.98 - - - -
Ruanane Fuilung - (20.75) (15.00) (15.00) (6.00)
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1l 2560 1l 2561 1l 2562 9 LAaY 2562 9 1Aau 2563

IUNTEUREUER (GEREL I (mqqafau) mqqafau) (&§AUNIU) ‘

- AULN AULN ‘

Ruaagnalanan(ldlilu)fanssuanmitu 150.42 (23.04) 110.78 ) (53.11)

Suanuazen1aieLwin[uan s Jusud 14.31 61.26 34.51 34.51 19.51
l.?maml,azi'mmil,ﬁﬂuLﬁﬂtﬁuamtﬁuﬁu (anRg) 46.95 (26.75) (15.00) 24.78 (11.19)
SuanuazenaieLwin[uas o Judud 61.25 34.51 19.51 59.28 8.32

3.8.1.1. ARF1FIUNIINITIHY

2560 2561 2562 397 9 LABY 2563

ANTIFIUNNNITEY _
e

ANTIFIUANINARDY

ARTNAIUANINARDY (V1) 1.50 1.57 1.38 1.32
NTIAUANINARDINYWTY (191) 1.41 1.42 1.28 1.28
ARINFIUANTNARBINTELARUAA (W11) (0.12) (0.02) (0.35) (0.10)
ﬂ”mﬂzﬁ'qumuﬁﬂuqnuﬁm?ﬁﬁ (W) 5.63 6.88 8.76 2.78
srana AU LRAE (F) 64 52 41 97
ﬁmﬁzﬁ'qwguﬁﬂuﬁwﬁ (1in) 9.84 9.68 12.37 9.40
srtvnagsi () 37 37 29 29
Cash Cycle (714) 27 15 12 69
NIzUARUARAINNTANTUINY (RAULN) (54.72) (9.03) (156.46) 27.22

ARFIFIULAAIANNAINTD LUASUNALS

shainladiusu Genay) 8.34 7.58 0.54 (5.86)
gmanlsannnisaniinay (Fesas) 4.60 3.53 (1.28) (11.36)
snarinlsdu (Feras) 0.99 1.18 2.93 0.67
fRduRudnsianisinnls (Gasas) (87.05) (0.44) 906.37 (37.12)
gnsnnlagnsd (Geuay) 3.18 2.37 (1.60) (10.18)
fnsmanauuuElefu (Fauas) 12.49 6.24 (4.76) (22.69)
ansdundngilszansmwlunis

ANLUUIY

ANTINANDLLNUANAUNSNE (SReiaz) 5.27 3.12 (2.39) (10.60)
ANTLARAULNUANNAUNTNED12T (FRelaz) 39.58 29.18 (2.44) (50.53)
BNIINIUNULDIRUNTNET (1¥17) 1.66 1.32 1.49 1.10

Ans1daudAsiziulEnan1an1sRy

gng1auniiAusiedauuasgniani (i) 1.14 0.87 1.14 1.15
FRIAIUAMNAINNTDTTEARNLTE (1511) (5.33) 1.12 (17.94) (6.33)
BRNINAIUAIINAINITDTITTN1THNAY (Cash

. (2.32) (0.18) -4.38 (11.64)
basis) (1111)
fmsnigansduTuua (Gasay) 50.10' 54.47' 11.85° -
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wanawe: 1/ drsinnsanaRutuna duiul 2560 uay 2561 AuinanRuunaans masaaninlagns (suRnIzAanig) wawin
Rud1seaniunguune
2/ dmsnnsaneRuiuns dwiull 2562 ArwsuanRuTunadns (AnNIsiNITLREMEWeteeYNRAINNU sy e oy

Aevuilszan] 2563) memaarinlsazandoundslaidngss o 31 fuanan 2562 (AuaWIzianIs)

3.8.2. ﬁm%maLtaﬁLﬂi’]xﬁgmxmsﬁuLtaxmam'a‘ﬁﬁtﬁumu

3.8.2.1. NANITANUUNY

Tt 2560 L3ENHNAN1lsgnEauan 43.91 1uun lull 2561 UiEminantlegns 30.02 A7uum anag
ANt 2560 A9k 13.90 aruunn visaAallufesas 31.64 lunatesuiainaglasmunanas ieludausels
annisnieasis uazaalaainnisliusnisnanauielllud 2561 Wesannidutdugadyaneuliuinisdndiu
wazinAnaszyanas d1uiulutl 2562 LFHNHHATIANUAVT (22.24) AAULN AAAIAINT 2561 A1 52.26 AU

A a ¥ 4ﬂl o ¥ s 1 % QI d?-l ! 9 ] ‘dl %
um viseAntluFeaay 174.09 iasandndausiununisiuimannesinuinauninnddadounaeldainnig
. AR |
Fumsnnesfraivea

:’/ d” A = = a I o ¥ dJ v

79l 990 9 thauresll 2563 Huaa1ANugNs Wil (66.13) §1ULIN TIAAAY 71.23 AIULIN A1N9A
weaniurestneunin vve Aawdu ferar 1,398.32 Tnadanwnuiainsaldainnisiumuineainananasin’u

990 9 wauaatl 2563
. sele

153EnHalauanN1annn1sumNiAegie Tnantaeandlu 2 Uszan Tewa n1sfumnneaseanan 92

v
= Y o o

dgnaireialy uaz nsfumunneadsnuszuuatssagling WEnignAnnsniaiguazniaenau nalull 2560

049 2562 s18lannnisfunNnnegas19An iy fasay 97.33 Sasay 98.82 WAy Fauay 97.07 389318 lATIN

ANNATAU LAYI9A 9 LAaUT] 2563 Windu Fasay 96.37 Aa991e laan

Wt 2560 LFEMA e lAtwingY 1,380.48 a1uun wluselaannnisfumannnedsne anuaw 1,343.62
Fruum meldannnisliuings S1uau 23.18 §uunm uay seldausiuan 13.68 &uuam dedaulug)finain
meldmenidesy Wl 2561 UFEnilTeldsanmingy 1,266.00 druum Wuseldannnissumaniesing snuou
1.251.00 &1t wiiafluseldannlasenissaiiios 817.17 dwum wae mefldanniasennslue 433.83 d1uunm
dndausaldniasguiauazniaenaudniiu 47:53 nuadu Inasaldainnissumnineadiaanas 92.62 411

o

un Asfufesay 6.89 Weiauiuinewnin anmsuanuianaglaainiasanisseiiiasanasludndoun

! Y A a & Ao o ol o 1y a & = o Y
lnﬂﬂ’lqﬁ‘qﬂimqqﬂiﬂﬁ\iﬂqﬁ‘iﬁﬂwL‘WN?JLL U?EWN?qﬂimﬂuqqu')u 15.00 @a2ULIN qumumﬂﬂﬂﬂuﬂuﬁ 1.32 a7UUN

wiseAnlufenay 9.62 lasandigldnenidaRudniiiauaindunszauyuain IPO
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Tud 2562 13z e lamuwingy 1,388.71 a1uun iuseldainnissumwsnnneaiie aquwau 1,348.00
Fruum utinflusaldannlasanissiaiios 580.17 duum wazeldanninsennslu 767.83 druuam Tneseld
nmafgunauaznaenTuAndudndan 22:78 Auaisy meldannnnesumunfeairadfinduy 97.00 &y As
futesay 7.75 anntieuns wesanniiseldanniasanislnaifiuidu iismiiseldausiuau 40.70 §1unm
Wtuanniliauuti 25,71 & side Anidudesas 171.38 iesannilmgldanmstuzaiieasgniiinisdn

Alsannisanuie@unine wazaelaAnu3uisiasanig

f30 990 9 1Feud 2563 13Emilangldsanwinty 649.89 &1uLny Teanaailaiauiumeldsnluma
9 1paudl 2562 AseldsaninAL 1,067.44 811U Wraanad (417.55) drunan Andudesas (39.12) tnedl
Mwlmmrmﬂvlﬁqqﬂmﬁummﬂ'ﬂm%’Nﬁ?‘i@mmmﬂmsﬁqﬂﬁ”’mmﬂimmmamm@LLmumuﬁ@m%’N@ﬂnMLﬁmmﬂ
MsuNSTELNATREE COVID-19 vl lianansamilunureadsldetareitesisliamsniimeldues
lasansmantiuls esnelsfniy lun 9 meull 2563 W3Emilngldarnnnsliuinnfinanannnissaiiu
TATINTALIN WaT ANARTE T ANBETNTWNALIAUATALING SeFuaniuneaedull 2563 Wuduan lafleeld

Tudquil windu 19.24 #1101

" AunUSLMNINARSN
v [ ! % = =2 ' o v v

Fuunsfumnineainelull 2560 fg 2562 Winiy 1,231.36 §11UN 1,156.21 AIULIN UAY 1,340.69
amum mwaau Tl 2561 sununisiumunnieadvanasaindewnii 75.15 suum Andudesas 6.10 Aw
selfainnisfumanneadaianas Tull 2562 dununisiummnneadainauantneuniin 184.48 A1uum AR
dufeear 15.96 Wnainauniuseldannisiumsineafrendinzu widinludadounninnd dunannaineu
1 % = 1 ¥ 1= = ° ¥ v dg/ = :I/
neadeunlasanisiiauardwazuninsanislugiinisenassazioateanly A lisumulnganisgau anvs
nulasansluainlasunnidnsni lsdusiunanag wasainanisznisuaediunguussaulugnaiunssune aing

%

#5990 9 1AaUT 2563 USENHAWNUILANIFIUNINBA519 N 665.48 A1ULNY TIAAAIAINTAS

q

a

Lﬁmﬁummﬂﬁ@u Winfiu 337.56 AMULY M?’ﬂﬂﬁl,‘]ju%’aﬂﬂz 33.65 Iﬂf-'_lLﬂumﬂﬂ\l’]@’]ﬂﬂ’]i‘@ﬂ@ﬂﬂ]@di"]ﬂiﬁ@qﬂﬂ’]i

Fuwmnnieadna sl Tuean 9 heut] 2563 LsEnHAuLluNT BN AANTY A1 17.87 §1UUW denAAeIiL

¥
=3 o !

selpannnnsliisn RN Tusainad I aadnam
. AN ldanglun1susung

Anldanelun1su3nsTull 2560 4 2562 WINAU 66.01 AA1ULAN 67.07 A1ULIN AT 66.64 F1ULN
pnasy Iaspnldanaluni3u3uislul 2561 iinauantinaunin 1.06 a1uuin Astlusasas 1.60 Wiagaini
A ldAneneafuninew AfLEnEsNe) ANneUszandniug naunuandu Tutl 2562 Anldanelunisuiung

anasanlnauntin 0.44 auun Antlufasas 0.65 Wasw1ann1sanan ldanaieafuntinauas
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FuFann 9 1autl 2563 LA AN a8 1un191UINT WNAD 39.88 A1ULNN TIAAAIAINIA O LABUT]

2562 ARAN1FA18 1101913113 WAL 51.80 A1ULY 1FRARAAY 11.92 AU Wga AsLTTL fasay 23.02 Taal

anananunainAn ldaranaaiuniingmunanas

2

= UNUNWNITRY

Fuun1ensRulul 2560 Tiv 2562 WU 6.71 R1ULIM 4.56 AIULIN AT 8.44 RIULWM ANATAL Tael
Tutl 2561 siununinsRuanasantneunt 2.14 aruuan Andufersy 31.97 Wasainniszaenidedisaes
Ruiinsuinisanas annisrandiszuiainauenaudouluny i dununianisdulud 2562 s 3.88
anuum AnduFenas 85.00 antnaunii iasanusminisfainfussasdunnauine Hu Runuisuiou
Tufan1edmiuenn 9 1heull 2563 UTHMHALNUNIINIIRYE WAL 6.18 A1ULN LARNTY 0.64 AIULIN AIN99A
a o A A a Y P a o a vl a Y a2 A g9 a =
wenurestnen vive Andu ferar 11.54 iasanudninisdinduszazduisauive I duEunumguiouly

Aan1g

3.8.2.2. §IULNNN9{Y

ysumiliAunineon o Auil 2560 A Aulasunadi 3 0 2563 winu 1,018.79 #1119 906.85 dunm
956.98 A1ULM UAY 806.32 AL ANaNAL tneRunineudnilsznauludon @Jﬂuﬁmiﬁmm:@ﬁuﬁ%‘u el le
AdalailéBundnsz Aduenansuazgunend Tna o &ull 2560 e Aulasunad 31 2563 WSFmignuinisduas
QnuHBUWINTL 285.18 #1141 196.73 A1ULNT 364.95 AU UAT 296.87 AAuLM AwENAL siseRaiTudes
az 27.99 $araz 21.69 $anar 38.14 uaz feraz 36.82 vaAunindian muddy Tng o dudl 2561 Qﬂwﬁmiﬁw
LL@x@Jnuﬂﬁlu@mmmnﬂﬁ@uuﬁ’] 88.46 dunm Anwluferas 31.02 iasanuSEmanunsadeniiuAdramuen
UM evAadese gy g dRnddieuni o audl 2562 @Jﬂ‘wﬁmiﬁ'}LL@anuﬁﬁluLﬁuﬁu@’mﬂﬁﬂu
i 168.22 §1unnm Anifludesas 85.51 IneiindunuseldTiinTy LL@:Lﬁmmm’mmnﬁu@hu‘lmgﬁ

L

raznandnyayInisneainaiandnunaiy vinliyas lunisdenenauusazafaiiyargs uay o dulnsnna
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v
a

31 2563 gnuiinnsAuargnuilduanasain n dull 2562 Wiy 68.07 d1uunn wieAalu faaas 18.65

Wasunannnisanasaasme ldannnsfummnneafeduiiaamnainnisungszuiaaed COVID-19

1T o187 laildGangsy o Aud 2560 e Aulnsunad 3 3 2563 Wi 352.48 d1unnm 344.53
ANULIN 243.35 A1ULN WA 216.43 A1ULNN ANNAIAU ARLDUTREAY 34.60 Faeay 37.99 faeay 25.43 Laz ft
A% 26.84 109FUNINERN AuaA Tne s Full 2561 e lETE I Bandnazanas 7.94 g Aadludesas
2.25 adeufuiieunin uas o dull 2562 eldidalildBandrszanas 101.19 duunn Anidludasay 29.37
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311 2563 UsEM A 4R Tl FFandnse AL 216.43 §1u1M anad Feaay 11.06 aanas Audl 2562
FeannannnisanasesseldAnfumunteairalutosnansangn

o Auil 2560 fe ru Aulpsunad 3 1 2563 W3EMEAAY a1AsuAzgUnsniviniL 150.99 d1uum 159,39
ANULIN 155.17 A1ULN LAY 143.42 A1ULN ANNAIAU Anldusaeas 14.82 fagas 17.58 faeas 16.21 Laz 5t
oz 17.79 ves@unindsan musay T o At 2561 Afu mmmmz@ﬂmmﬁﬁuﬁumnﬂﬁ@uufb 8.40 A1uLM
Andusaaay 5.56 mnma‘mnu‘%@Lﬂ%‘fﬂﬁmqﬂmtﬁﬁ@m%q AN wazen LY 0l AUl 2562 TiF
aAsuazalnInianasantnaunti 4.22 A uunn Anluiasas 2.65 uas
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= NURAY
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ANULN 168.36 A1ULIN AT 99.02 ANULNN ANNAAL AALTILTRAT 54.46 Saeiay 48.89 Fa8ay 33.08 way 5o
Ay 23.01 VRINNAUIIN ANANTL Tae b AuTl 2561 LANUTNNTALATRANUHENAARIAINTINaLMEN 89.71 A11LY

AniluFasay 30.35 A1NN1TT19LAULEIUTINIALALIAINTDY WAL 14 AUT] 2562 LRNUHN1IABAZIAUTDAUAAAS
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(1) F8yaAIMINLITYT (Book Value Approach)

v A

(2)  FusuyarmNTtyT (Adjusted Book Value Approach)

(3) Fulsumesuiuianislugaaunssuihaaiu (Market Comparables Approach)

(4) TFdyarntlaqiiugnsvesnszuatuan (Discounted Cash Flow Approach)
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2. uNA. UIsuasimuienisayinyg
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B991987 GENCO | BWG

31Aau (13 4.A. 63 — 12 W.2. 63) 0.66 040 | 067 | 058
6 121 (13 W.A. 63 — 12 .81 63) 0.70 0.41 0.69 0.60
91781 (13 NN. 63 — 12 W.¢.. 63) 0.69 0.39 0.59 0.56
12 AU (13 N.8. 62 — 12 W.2. 63) 0.72 0.40 0.62 0.58
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P/BV ratio (4111) (LMEaRL)
3 1AW (13 4.A. 63— 12 .¢. 63) 0.58 2,491.58
6 1A (13 W.A. 63 — 12 W.2. 63) 0.60 2,578.12
9 1AW (13 NW. 63 — 12 W.2. 63) 0.56 2,385.18
12 198U (13 W.2. 62 — 12 W.2. 63) 0.58 2,493.10
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(4) 3syaA1a91iugNEURINTEUAIIUAR (Discounted Cash Flow Approach)

'
aa

nsAunIygaA tagdsl WunislssifiunszuaRuangninanadiazlafuluauian uaainun
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1) ARTINNADUUNULTANU (Ke)
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q

v
o

HaRaLUNUEDaRU (Ke) il MlTnemienistuldruindnsuanauunugioiu (Ke) nel435 Capital Assets

o

Pricing Model (CAPM) sgmsi i lunnsaunniiisaaziasansil;

4NINITATUI: Ke = Rf+ B, x(Rm-RfH

Tnei: Rf = é’mmm@rﬂ@uLmumnmmmuﬁiﬂﬁmwL'&im (Risk Free Rate) Ingl
819899 AT INARB LN UTBIT USRI TLUNaeY 4 T (%Gﬁ@’]ﬁ!
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Ine (Thai Bond Market Association %78 www.thaibma.or.th)
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Rm = ARIINARDLLNUIBIAAIAANNINE (Market Return) Ao le
ANERINARBLUNURALAINN1TAINWlUuRaIanANNENeT Tudag
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919191 2533 D9l 2562 EMTINANDLLNUIBIAAIANANNTNe]
sznavllfeg nanauuNUaINNITIIRNT UITAAAITBNATHAAT A
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uannine uazdnsInanauunUAINRUTUNA NFNEN1eN9RWld
ARINARALUNUIBIAAIANANNINE Tutae 30 Ddaundaiiiosann
LHZNAAINANIUNIATATELAGNAYTNEIUNIUTBIAN 19 ARIATINAY
11 Taz U UIaINARA LU IR ANLANN T ANALANIY
Tuifaqiiuuarluauian 19l dRsUAADULNUABINAIANA NNTNET
A 30 U winiufesas 11.12 satl (foyaan www.setsmart.com)
B, = ¢ Beta (B) tluA1A9 L1 9159UsENIINA RS LUNUT DI UD
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¥ o A o o c ¥ o s
HARBLLNUIBIULAATHAA AUANNINE daundasadlnni
Tuga93e1dna 13 WoARINI81 2560 D95UT 13 WOAANIE 2563
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at19lafinn Wasainiuaes CEC Hlfannvidauiaansag lunain
uannIne NFNHImMI9N1913UAL 19 A1 Beta 299 AKP GENCO Uz
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BWG duiiluvidmanansiiaulunaiauanninegilsznaugsna
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InaAeeiuLFEmuny lnausazusEmi A1 Beta winfu 1.16, 0.99
o o 4 vy 2 .

WAY 1.92 ANNATAL T9AN Beta A ban1uuiiuan Leveraged Beta

NRIAINUU YA Leverage Beta 1tfuanmranatadlaseaiig

Runuae9L3Eniu Wiuen Unleveraged Beta (B) new uaaas

¥1N19u1ARAL 84 Unleveraged Beta IngilgasnisAuamumi A

Unleveraged Beta #dil

Unleveraged Beta (BU) = BL / (14 (D x (1-Tc)/E)
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aandayasiie 195U azldAaae Unleveraged Beta winriu 1.06 visil iiesann CEC TifiniiauRudes

A liilen Leveraged Beta winril Unleveraged Beta 7l 1.06 WAZAZAINN3ANUIIMIERIINAADLUNULTS

(Ke) 109 CEC lawinfusasaz 11.70 sell maamszeazinanissunminig
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(Midag: §11UN) 2564 2565 2566 2567
selasananmsiiuruuazitdnaazyadas 26.07 26.07 26.07 19.57
FuuuazAnldane 21.80 23.13 24.64 19.79
ANLANIIAN 2.21 1.66 0.16 0.12
mERulitRyana 0.41 0.26 0.25 0.00
flsgns 1.65 1.03 1.02 (0.34)
NIzRaRUanAINNANIINALTHLINY 4.21 2.80 1.31 1.32
NIEUARUAARINAANTINALY Y 1.90 0.00 0.00 0.05
NITLARUAARINAANITNAAWIRU 0.00 0.00 0.00 0.00
6.11 2.80 1.31 1.37

NIFEUARURAURIN DN
(Free Cash Flow to Shareholders)
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uan: L‘?iumm'1nma‘é“uﬁﬂizﬁuiﬁﬁﬁmqnu?ﬁwﬁLﬁ'mil’@\f 7.00
19n: w@ﬁhmmﬂtﬁmm@zﬁ“wﬁum*w&iﬁ@mmmu 23.27
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wnname): 1/ dwBeandoyanfintu szudng CEC AuLEm saudstunindennauuudinednynnintu uazaunisldu
nsunadl 3 1 2563 209136 uaz CEC Tas CEC fuanfuliSimatiunsing winiy 7.00 Aruuw Taeag
fifuuadrazAuluiuil 4 unspu 2564
2/ ifeduil 15 gatpu 2563 CEC ldvhnsdandrazanduandieiuliifuyas andnianudiezudadi 70
vwmsiadu 1lu 100 unseu seuuRuaniuainnistissAuANgaAT 91u3U 300,000 LW
3 Ruunail CEC ammdnazinnisdnarieuniadvinmanis Wurdieulagiuaes CEC sruau lalifiu 10

Auun Anuisey ludtyy@enefusendnaFEv fu ghefues CEC A1uau 8 318 avduil 30/11/2563

2% % % %

annIsUsziiugaAtusagityaaiiaqiiuaesnszualuangnt azldyanfuaes CEC winiu 36.15
Y o o d ,

AULIN Y3 WY 3,614.56 UMseu Al dndau Fatay 70.00 Ta9uRia e ua ey CEC azilyasn
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WiNAY 25.30 41%LN
Ml NlEnenensRudlavinnisimsnziinnnula (Sensitivity Analysis) a89n151szidusanvulag 14
BRTINANDLLNILRALTRIAATAUANNINE (Rm) LL@z@”mﬁmiLﬁuTmmﬂ'ﬂ%f«mLﬁmﬁumemmzqﬂmm ayle

sAfusnanslunnsialld

ansnsALlaTaIAn AN AN UL ULAZYARING

e UINAANY

3.00% 4.00% 5.00% ‘ 6.00% 7.00%

Snan 10.12% 3,738.91 3,686.80 3,630.06 3,572.27 3,513.41
NARDLLYIY 10.62% 3,729.63 3,678.21 3,622.25 3,565.25 3,507.20
\aREIRIAATA 11.12% 3,720.49 3,669.76 3,614.56 3,558.34 3,501.08
wannine 11.62% 3,711.50 3,661.44 3,606.98 3,551.52 3,495.04
(Rm) 12.12% 3,702.66 3,653.25 3,599.52 3,544.80 3,489.08

anNMsAAIziAN 1 (Sensitivity Analysis) aziiuladnsandunauanlaasliAnsyndns 3,489.08 By
3,738.91 UWsatu vieLiL 24.42 1uum 19 26.17 AU dauiudngdan fasaz 70.00 209tunaine

LA18d CEC

o o s o . Q,-
AN NN9TUBATZFIa 18N 77N e [Tl i 91



159 @elusizunas a1dm (H91Tw)

(5) agﬂnﬁiﬂsmﬁugaﬁhﬁumm CEC

— - . 1A lANN FIANYUT s1mNsEiEiugs / (51) n9191A0
Anisziliuyan1vu

szifiu lanLaas

‘ ‘VIIEI@‘I)I‘L! 'LI'WIIF]‘E‘VI‘N ufmmﬂviu ‘i’ﬂﬂﬂu) ‘
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2) AFUiuyarmNEyT (Adjusted Book Value 3,316.90 16.90 0.51
Approach)
3) Asulrsuisuiuianislugpamnssy
WAelnfu (Market Comparables Approach)
3.1) Tednadausinnainsienilegns 3,300.00 38,851.29 35,551.29 1,077.31
(Price to Earning vi3a P/E Ratio)
3.2) 388hdausIAAaInsey AR RN T 2,385.18 14 (914.82) fia (27.72) D4 (21.88)
(Price to Book Value 1138 P/BV Ratio) 2,578.12 (721.88)
4)  Foyarnlaqiiugvisreenszuatiugn 3,489.08 D4 189.08 T4 5.73 1w 13.30
(Discounted Cash Flow Approach) 3,738.91 438.91
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